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S. Y. B. Com. (Sem. - IV) Examination October - 2025
Major : Tax procedure and Practice - III (Income Tax)

[ Total Marks: 50

Y3l : / Instructions Seat No.:
(1)  GuRlsd zaidd [4o1dl Grizadl ur 19t quidl.
Fill up strictly the above details on your answer book. (
(2) Q.1 gbraa 9.
Q. 1 is compulsory.
(3)  orHuil olisg«ll 2Aiss1 WAL el 291 £id 9,
Numbers on the right indicate full marks of the question. \____Student’s Signature

u. 1.

E5HL ALl BULUL. (A1H d ui)

Answer in Short (Any Five)

lHdl visvdlut 21,20,000 ol ysedl, svHial 40% del uld =l [AsHed sl
21145921 [Ae13L ulad 2l 2ide 60% Ysagild 2w agudl €. 564 Hied WIR W
9 49l?

Mrs. Anjali paid ¥1,20,000 as salary, out of which 40% was paid to her husband,
Mr. Vikram.

The Income Tax Department has disallowed 60% of the payment made to her
husband. What is the total admissible salary expense?

01-04-2023<1 6y HlaZledl g=eed]l c1sl 28,00,000 9. 01-09-20231 sy 4l 2167
20% #ellv<l 71,50,00040 4], axRIdl 419 €2 10% 9.
USIRELL ¥ 2024-25 12 HoY2 HOAIMIA 9AIRL L.

On 01-04-2023, the opening balance of machinery is ¥ 8,00,000. On 01-09-2023, Mr.

Raj sold 20% of this machinery for ¥ 1,50,000. The applicable rate of depreciation is
10%. Find the deductible depreciation for Assessment Year 2024-25.

01-07-20231 2Usr, 2HA 24 (&<l T70,00041 Heuell 8% 5345c [Solerted il
01-12-2023<1 2Uor, 30% [Soleted 10%ll «Agiedl 42,
oA Ul 30 oy vid 31 (230l 2oy My oy Ysadl €lu, dl vl a

2023-24 exHuid s2u1A oyl 29Il 531 (TDS <l @1z €2 20% 9. )

On 01.07.2023, Ramesh purchased 8% Tax-Free Debentures of Shyam Ltd. worth
%70,000. On 1.12.2023, he sold 30% of these debentures at a 10% profit.

If the company pays interest half-yearly on 30 June and 31 December, calculate
taxable interest during the Previous Year 2023-24. (Applicable rate of TDS is 20%)

WARAL s E501 UM sUld ¢ 897 ¢ d oyell 53 AL vid Adl 52 AUl dsa
Gudoy 97

What is standard deduction under the head salaries? Is it available under old tax
regime and new tax regime?

U215 vt [Aauzilsu bed g5 2124 97 24191 g5 54l <d Higl aoll asim?
What is speculative business loss and non speculative business loss? How do we
write off such losses?
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6. [Masdidl 2 a4 25 94b ddl gotedl 9 97
What is irrevocable transfer of assets?

7. viHlsA Lo g 97

What is defective return?

31-03-2024 2Uor Y2L ad, a4 |2 (A sl 451 vid: (14)
BRI 54 () BN 54 ()

SIETRED) 14,000 | 54 sl 2,83,000

Al U2 167 16,000 | UYRQL 145 7,500

Yl Uz culey 13,500 | 42511 oa#l«(l<]ld uisr 6,500

YIAIR 40,000

AUg i R 14,000

Hi2z 649911 =l 9,000

steetl vz 3,500

Yl vl 42,000

Aol gl 1,45,000

54 2,97,000 | 5« 2,97,000

ARl Hiledl:

1. (4314l vi=iHi 74,000 294 dlHL UlMaudl qH1d2 2 9.
2. HI2R Al Alust BHd 01-04-202341 U6y 90,000 &d, i duRIdL €2 15%
9. Hi2R 1/3 vidld, Guiol Hi2 ©9.

3. 78,000 64¢21d Vil «dldlel sl €.

4. 01-07-2023+1 2i6r 22,80,0004, «Aq 2ot vileHi 241, 24 74,000 uRde«
v HI2 Ysedl (o7 GUR aidd HulsZl vidHl HIan 9.) U Hi2 auRL <l &R

25% 9.

5. %6,000 fAudviy dui AAs1] g121 HoyR SRAML 2412 69, UQL A gl 452ld Vil

Hi iy <.

wUsIRELL Y 2024-25 U2 il s2ula 2098 Wil

-~

Ravi's Profit and Loss Account for the year ended on 31-03-2024:

Particulars Amount ) Particulars Amount )
To Insurance 14,000 | By Gross Profit 2,83,000
To Interest on loan 16,000 | By Miscellaneous Income 7,500
To Interest on capital 13,500 By Interest on . 6,500
Government Securities
To Salary 40,000
To Rent & Taxes 14,000
To Motor Maintenance 9,000
Expense
To Legal Expenses 3,500
To Travelling Expenses 42,000
To Net Profit 1,45,000
Total 2,97,000 | Total 2,97,000
2
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Additional Information:

1. 4,000 life insurance premium is included in the above insurance amount.

2. The book value of the motor vehicle on 01-04-2023 was 90,000 and the

prescribed rate of depreciation is 15%. One-third of the motor is used for

personal purposes.

Advertisement expenses of ¥ 8,000 were not recorded in the books.

4.  On 01-07-2023, a new machine was purchased for ¥2,80,000 and 34,000 was
paid as transportation expenses (included in the above travelling expenses). The
applicable depreciation rate is 25%.

5. ¥6,000 as bad debts were allowed by the assessment officer in the previous year
2023-24, but they were not recorded in the P& L A/c.

Find out the taxable income from the business for the Assessment Year 2024-25.

W

OR
u. 2. 12 21U 21198 2id 0495 Vg, 4l Usl, Us2UHI 8L 5122 251622 HI2
31-03-2024«1 26y YU &AL 9 HI2 BAAME U, 89, 2A15RQ1 9 2024-25 Hi2
U aAls viasl 201l 5. (14)
195 Vi 6495 Wi,
245 34 () N5 4 ()

2l o1l 80,000 | »iilgud, @ug 3,50,000
siz2 vlife2 5l 6,20,000 | 22lgell u2AR 2,40,000
seriezexd] gl 3,00,000 | 42l v 60,000
selfeoy Wil v gl 2,70,000 | #iilsu 2223l 45,000
ICMAL Hidll 2ald1s »ias 1,20,000 | ICAT AU®4E gl 30,000
sl wiel @2 50,000 | 2[agld i w22 (614 25,000
selsfe2 uiad] @RI 70,000 | 2Ail52 12 o499l v 55,000
oyl %22 AL 90,000 | s¥w422 wilel 1,40,000
oA, WAl « 4191 15,000 | Ysl »id xige] A1l 40,000

9l ousl 6,30,000
54 16,15,000 |54 16,15,000

QR 1l Hiledl:

1. 210,000 Y1s3l vizdHial uRaRr 18 ual |2 .

2. 5422 1 2212 202341 sy WAL IR, 6, e dsll U2 dRIAL d12) €2
40% 9.

3. 250,000 siz2 »iils2 £l ¢oy Haauedl ousl .

215180 A 2024-25 Hi2 4l usiadl s2uin iy ias Al

From the following Receipt and Payment Account for the year ended 31-03-2024 of
Mr. Prakash, a practicing Cost Accountant, compute his taxable professional income
for the Assessment Year 2024-25.

Receipt and Payment Account

Receipts Amount (%) Payments Amount (%)
Opening Balance 80,000 | Office Rent 3,50,000
Cost Audit Fees 6,20,000 | Staff Salary 2,40,000
Consultancy Fees 3,00,000 | Travelling Expenses 60,000

RAN-2408000604020004 | [3] [ PT.O. ]

P1331



u. 3.

Other Fees from Clients 2,70,000 | Office Stationery 45,000
Teaching Income from ICMAI 1,20,000 | ICAI Membership Fees 30,000
Gift from Clients 50,000 | £ ePRone and Internet |55 g
Reimbursement from Clients 70,000 | Office Maintenance 55,000
Sale of Old Computer 90,000 | Computer Purchase 1,40,000
Interest from Savings Account 15,000 BOOkS. and Reference 40,000

Material

Closing Balance 6,30,000
Total 16,15,000 | Total 16,15,000

Additional Information:

1. 10,000 from the Travelling Expenses was for a family vacation.
2. The Computer was purchased on 1st August 2023, and is eligible for

depreciation at 40%.
3. ¥50,000 from Cost Audit Fees is yet to be received.

Compute the taxable professional income of Mr. Prakash for Assessment Year

2024-25.

Al Y32 Hédl, vis WIRER sHARL, duedl dwgusla ad 2023-24 Hizedl «dl=ied]l v1as-l
(A1l 9. 2415100 A 2024-25 H12 oydl 259 LUl 214 a4l 259 ugudl oid dsal

A« 5Uls 2195 Bt UASARL rAGELR] 211
ERELN 54 (7)

54 WIR (HRA, DA 99R #leA) 318,00,000
YsAd AU 93U 32,500
80C Hi syl (LIC, PPF, ELSS 49 31,20,000
I dlH YlHAM (80D) 240,000
2 Al 4157 (Section 24b) £1,80,000
NPS ul2Eld (80CCD(1B)) 250,000

Mr. Suresh Mehta, a salaried employee, has the following income details for
Financial Year 2023-24. Compute his taxable income and income tax liability under
both the Old Tax Regime and the New Tax Regime for Assessment Year 2024-25.

Particulars Amount (%)
Gross Salary (Including HRA, DA, etc.) ¥ 18,00,000
Professional Tax Paid 2,500
Investments in 80C (LIC, PPF, ELSS, etc.) %1,20,000
Medical Insurance Premium (80D) 340,000
Home Loan Interest on Self-Occupied Property (Section 24b) ¥1,80,000
NPS Contribution (80CCD(1B)) 350,000

OR

.3, A, 2UsIRRIL aM 2024-25 2 4l Aol 12 204 [@o1dl uel sted q18didl 211987l
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1. 14% 52¥5d [$olezd X Ltd. «ll £7,00,000 (TDS 20%).
2. Y Ltd. <l [sodead uz 2disy 45,000 Hod, (TDS 10%).
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3. 12% s2 ollg [$olwzl Z Ltd. <1l 5,00,000 (TDS 10%).

4. Hallazldl @81 22U 215,000 uld Hled UL @ 9. 01-07-20231 sy
21,20,000¢l Hallazl wleaimi 2udl edl (auirldl 2 15%)

5. ABC Ltd. <l #[532] 92l w2 [8[4ses 50,000 Ho,

I5RQI ¥ 2024-25 W2 “wien A8l 2095 2001dL] 521,

Find out the taxable "Income from Other Sources" for the Assessment Year 2024-25

from the below-mentioned details of Mr. Rajesh:

1. 14% tax-free debentures of X Ltd. worth ¥7,00,000 (TDS 20%).

2. Received 345,000 as interest on debentures of Y Ltd. (TDS 10%).

3. 12% tax less debentures of Z Ltd. worth ¥5,00,000 (TDS 10%).

4. 15,000 per month received as rent from machinery. The machinery was
purchased on 01.07.2023 for ¥ 1,20,000 (Rate of Depreciation is 15%).

5. Dividend from equity shares of ABC Ltd. ¥50,000.

Compute the taxable “Income from Other Sources” for the Assessment Year 2024-25.

Al2 vl M2 Aeddl [Qadl uel 2asRel 9 2024-25 HI2 54 52Ul w1l

Q1] 3 (07)
52Ul IR = 7,00,000

[A1e-221510 Heuedl <5l = 28,00,000

uz15lu Hald 4514 = 3,50,000

v 21514 Hamidl sl = 22,50,000

Hsld [Mdsddd, 454l = 21,50,000

AP0 V™ [o1d-Uz15la G4l dsid (2usrll ad 2021-22) = 1,00,000

AN L AW N

From the following details of Mr. Rohan, compute the total taxable income for the
Assessment Year 2024-25:

1. Taxable Salary =% 7,00,000
2. Profit from Non-Speculative Business = ¥ 8,00,000
3. Loss from Speculative Business = ¥3,50,000
4. Gain from Another Speculative Business = ¥2,50,000
5.  House Property Loss =% 1,50,000
6. Carried forward loss from Non-Speculative Business (AY 2021-22) =
%1,00,000
gsellell: (515U AQL) (12)

Short notes: (Any Three)

5345 i 52 olle ol 2liedl s2ulsAl

Taxability of tax free and tax less securities

[Al48 45t 10 vidl org

Carry forward of various losses

290¢ [Aell c2did? 524 [Masdinial adldl sidsdl aude

Clubbing of income from assets transferred to spouse without consideration
544 44AB és0 2UasAL 282 - Hiugs, »iilse Ruls, £

Income Tax Audit under Section 44AB - Criteria, Audit Report, Penalty

ofedl vl «Adl 52 92Ul 501 ARl €21
Tax rates under old and new tax regime
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